L5th Apeil, 1952, 


Bisoie im 1952, are 


ce NEV SOUTH WALES 


DIGHST OF CURRENT STATISTICS 


$ . 


~nm enna Cont onts 
GEMARAL eee eee _- @@@ ees 


PART Los EMPLOYMENT sND NON-RURAL INDUSTRI'S. 


Eniployinent 

Wages 

Production = Coal 

Production - Gas & Elcetricity 


New South Wales Reilweays 


Industrial Disputcs 
Motor Vchiclo Rogistrations 


FART IL 3 FINENCH sND TRADE, 


Banking - General 
Trading Banks 

Sevings Banks Deposits 
Commonwee.lth Bank - 
Retcil Trade, Sydney. 
Cash Orders 

Sydney Stoék Exchange 
Real Estete & Mortgeges 
Oversoc Trado 


PART JIT s RURAL INDUSTAI&S. 


he Secson pee -eme eee 
Deirying -e0ce wee ‘eee 
Vool -@ee ‘eee “@@e 


Fobruary,1952 
Yoar, 1951 


Fobwwu ry, 1952 


Fobruery, 1952 
Yeer 195) 
Fobrucry, 1952 


February, 1952 
Fobrucry, 1952 
Februcry, 1952 
Merch, 1952 


' Jonucry, 1952 


Yoor, E95E 
Merch, 1952 
Merch, 1952 
February, 1952 


eee 
eee 
sea 


ees 


Salles 
GDIERAL. 


Pay-roll tax statistics and reports by the Coimonwealth Liployment Service 
offices in this State indicate a gencral sae of the labour demand in recent 
months ; while there have been retrenchments in the textile, clothing and certain 
light engincering works it appears that this labour has been partly absorbed by 
other industrics, The employment total (excl. rural workers, women domestics and 
defenee forees) in New South Vales fcll from a peak of 1 ,060 ,200 in lovember 1951 
to 1,048,700 in February, 1952, mainly through dcercases in femle staffs in fac- 
torics one retail trade, Goad gas, and clectricity production in the carly month 
of 1952 was maintained well above the 1951 level, 


The growing Australian import surplus is rcflectcd in a sharp fall in over— 
sca reserves but internal ercdit in the form of bank advanccs and Treasury bills 
continucs to risc, 


Good rainfalls over the State in late February and March have grcatly ine 
proved the outloo!: for dairying and ccreal production, Progress figure of wool 
deliveries into stores indicate that the mae ore clip will be smaller than in reccnt 
years, © The wool price average for March, 1952, 61a. (srcasy full-clip average, 
prelim.) was 1% less than in “February and. ae lowest average since Deccmber, 1950, 


PART 1, — BiPLOMEM? AD NON-RURAL INDUSIRIES. 
EMPLOYMEIT = Now South Vales 


(Figures quoted exclude rural work » acfence forcce » national scrvice ‘ 
trainces and women domestics, Figures for pee months arc subject to revision.) 


oe een t in New South Vales declined from a peak of 1,060,200 persons in 
November, 1951 to 1,049,900 in January and 1,048,700 in Pebruary 1952, duc mainly 
to a reduction in are staffs (partly Seon) and factory cmployment. It als 
appears that a call-up of about 3,000 incn for National Service SE reduecd 
overall employment in January. Of the total dccrcase of 11,500 80 were womens 
only private employment was affected. Commonwealth Employment ¢ Serviec reports 
for Mew South Vales statc that dismissals occurred mainly in the tc xtilc and cloth- 
ing trades s and also in some clectrical ond light engincering works, Many firms 
have reduccd overtime and shift work and some are working short time, There is 
still an unfillcd labour demand from coal mines, railvays and stccl works, and tacy 
sccm to have bsorbced some of the rcetrenchcd labour in reecnt wewks; the heavy 
industries on the South Coast could absorb more labour from other districts were 
housing available, Dismi&sals have been mainly of unskilled or partly ‘skilled 
workers, and in some cascs a continuing shortage of skilled hands is preventing C= 
cmployment of retrenched workers. ‘he number of persons rcegistcred fP5 placement 
rose from 8,600 in August 1952 to 11,800 in Pcbruary 1952. 


T he number of persons rcecciving un n cmploymcn’t co fits in this 

Tosc 4- Zz 5 

yhich had been between 100 and 200 in the middic of L951 rosc to 336 in 
D ccember and January (1952) and 460 in February. 


VAGE ¢: SALARY EARNERS - i W SOUTH WALES, Excluding Rural Workers 
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Factory employment dotcils for Jomary/Rebruary « 1952 ere not 
evedleble; the docrocse at the end of 1951 had occurrcd minly in 
the textile and clothing trades end light engineering firms, Tho 
February factory total of 378,100 was about 2% below tho Novembor 
peck. Tuc soasonal increase in Roteil stcffs in November/Decombor 
1951, 5200, hed been less then in rocont yoers end by Janucry they 
were back at the lovcl of ‘ Late 1950 -3; thet is 1500 loss than in 
Sebruaryl952. 4 fell of 1,000 (10%) was recorded in Jenucry in 
the group Livestock ond Primary Produce Dealing. Only minor 
chenges occurred in Building cnd Construction cmployment. Rocords 
in omployment werc rocchod in February 1952 in Road Transport, Rail 
ond sir Transport, Banks, Insuranec,. 


EMPLOYMENT IN MAIN INDUSTRIES - N.S... - in thousands 


Building | Mining | Trensport | Comucrec | Yrofossl jjTotcl Wages 
Foctor-| & Con- f& guer-]& Communi-| Retail ond & P/soncll| & Sclcry 
os ics. struction| rying. {| cation. | Tride |Finenco | Sorvicos.|| Harnors, 
139-July | 218.1 58.4 F 24.8 — 81.6 80 .0 67.5 105.7 697.9 
)50-Nove | 37902 Tle 9 128.7 1.00 <5 96.7 USac1 1037<5 
“Doce {| 3776 (or) 130.4 04.5 96.9 151.0 1041,2 
51-Jon, 378.1 71.9 1037.0 
Sept | 385,1 76.3 1049,3 
Oct. | 386.0 7665 1052.2 
Nov. | 386.9 f[ 177.9 1060.2 
Doce | 383.8 76.6 1058,0 
p2- Tons | 380.28 1605 1049.9 
eb = 378 ol fas ot 1018 of 
WAGES = Now South Welos 
The upward trond in wagos continued throughout 1951, Comparing 
nomincl wage rates as ct cond of December tho adult malo average rose by 
L3jo in 1947-48, 8 in 1948-49, 22% in 1949-50 ond cgain 22% in 1950-51. 
Botwoon December 1946 cnd 1951 adult melo rates rose by 109% and adult 
fomalo reto by 134% Tho basic wago (adult mole, Sydney) edvcneed by 
£2.2.0 or 28% in 1951s however, the qucerterly incroment in Foebrucry 
1952, 9/~, wes loss thin in the two preecding quarters, 
WEEKLY ADULT WaGE RATES = NEJ SOUTH VALS 
Basic VWoago, Sydney Basic “hge Nominc1 Wages 
Melos Fomelos Malos linlos Fomelos 
£(a)_ Indox 1945-46 = 100 
1939: Scpt. 24 1 0 83 79 72 
1946: Dec, 5 8:0 109 107 110 
19493; Dose 6 iz 0 134 141 148 
1950: Dec. 8 5 0 6 3 6 167 172 192 
L951: June oa07 0 G i> 0 182 188 207 
Sept. 223, 0 7° 4 6 £5 ey | 214 
Dece 10> 7 6 ak 0 210 209 234 
1052: Moreh 10. 16 .0 6.2.0 219 


(a) As from provious month; includos Deconber increases in 19°6 and 1950 
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(o>) Minimum wege for cdult foim-les 
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Now South Weles col production in the four weeks cnded 22nd Merch, 1952, 
u Viste Ce eee cuneate mmm Py 47 Os 
Wes neinteined ot she comperc.tivoly high reto of 319,000 tons Ce week» cud 
in the ton wecks since resumption of work on the 14th Jcnucry, pebeye’ nck 
average of cbout 300,000 of which 17% como from open ae oe oF fies 4 sila 
Pee eae ole ope. } nkexe) cvyerego in C 
outout was roducod by onc-deyei.-wock stoppegos, vio ¥y : 
poriod was 220,000 tons cnd in 1950 it was 244,000 tons. top ee 
1952 up to the 22nd Merch was 3m. tons compared with 2.2m. tons to 2.5 metons 
in this poriod of ccrlicr post-wer yocrse 4 G4: pag ewe 
- N OF COsL - Now South Wales = in thouscnd tons. 
PRODUCTION O e Poiod Gaol 
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GAS uND ELECTRICITY - PRODUCTION 


aT 


The upward trend in gs ond clectricity production in Now South 


Weles continued in the oizht months ended Fobrucry, 1952, when ¢.ch 
was cbout 10% greater thon c yeer ecerlier, The scasonally adjusicd 
indox for ges ond electricity consumption in sydney in February 
1952 wes & record. It wes then about 50% highcr than in tho first 
post-war yoor and 113% abowo the 1937-39 avorage. 


Month of Februcry Bight Months cnded Feb. 
PRODUCTION = N.S. J. 1949 1950 ~~ 1951 1.952 1646 ‘Ls 1951 1952 
feos millcub.ft. 1328 1403 44: 1556 9673 12734 14043 
Bleoctricity mill.kivh. _288 31.0 318 Reins 1792 2803 3057 
CONSUIIPTION = SYDINZSY = Gas & Elostricity - = Soesonelly A Ldjusted . Indox. Sacer 
1936/37 to 39/39 = 100 189 200 200 Pla) 147x Wie. 195x 


x Index for year onded Juno 
INDUSTRIAL i. DISPUTES - New South _Weles 


Fincl statistics for the year 1951 issucd by tho Department of 
Labour & Industry cre shain below, The number of workers involved 
in disputes during the yecr, 479,000, was comparatively high, but as 
disputes wore mostly short-lived the loss in men-working days, 737,000 
wes well below the <.verege of recent years, In cocl mines disputo 
losses in 1937-39, 1940-4: end 1945-50 averaged about 4730, ce a year 
while in 1951 thoy were 381,000, of which ebout « third was duo to a 
scrics of onewdcy-c.-week stopp:ges in protost against can anal In 
torms of production dispute losses’ in 1951 were cquivclent to about 

$mill, tons of cocl, os against 1,3mill, tons in 1950 and 2,9mill, 
tons in 1949, 


Disputc losses in over industrics in 1951 were cbout the sane 
os in = thet is c little more than in 1948 and.1949 and about 
vinfice@. - - tho 1937-39 CVCL. EC, but for comparisons the overcll in- 
croasc in employmont hes to be tckon into cecount. Most effected 
in 1951 wore the wetor-front with a loss of 81,000 men-working dtys, 
equivelont to «bout 7 working dcys for cach men employed, the iron 
end stool industry 90,000, othor factarys 86,000, metal mines 27,000, 
building trados 21,000, abettoirs 17,000 ond trensport workers 15,000, 


INDUSTRIAL DISPUTES &@ EMPLOYMENT, New South Wolos 


Se 


oe ne ne aad 


EE Disputes | 

Yorr or WORKERS INVOLVED ANT 1 DAYS OST 

Annuel | 7 ‘iz 

Avere.gcos Coal | Othcr i Conk } Othor | 
| “Potolll 13 Mines! Hapl. | Tote. ill 


Totel Enploynent (a) 


Tn In | Alt Wage 
Factor4 & Salery 


Mines {iimol, 'ifines ios lWerners 
in thousands 

1937-39 neo) 1 24 193 |) 466)! 178 644s FU 220 698 

1940-44 186 | 101 287 | 473} 338 | gl 18 | 284 775 

1945 221 | 103 324 630 | 1249 1679 |} 18 302 786 

1946 ooie0 4) 63 263 | 299 | 617 | 916 i} 18 | 319 853 

1947 220 |} 79 299 || 38 739 | 1127 4) 18 | 339 924. 

1948 225 52 pig |i Aga 304 |; 775 } 49 355 964 

1949 166 50 216 l| 734 284 | 1018 19 363 992 

1 ir * BBo ;; 204 325 619 | 9 374 1019 

a eis | <I | asc | 737 tt 20 | 384 | 1049 
Been) sso 2 479 {| 383.) 356 | 737 20 tobe) a 


(a) Excluding rurel « nd fonele demestics, As ct ond of Juno 1939 to 1948 


and 1950-51 cnd ond of Mcy in 1949, 


NEW SOUTH TALES RALDTAYS. is eR 
oles ee inere.se in aes te yy forces ne ae routes oo tls .on 
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deficioncy on working account from tho soptomber wtr,, £570,000 hed 
levete 

been turned into « surplus of £4.801., tho best rosult for the 

cight months since the wer yoars, Both pessengeor and goods trceffic 


heve boon i-inteinod ct © comparc -tively high level during the 
currcnt yorr, 


NEW SOUTH WALES GOVERNMENT RATISAYS 


ere te 


(ee rene ae ended Fobrucr _+_ Month of Fobrucr 
Passongor! Go Goods (ax oxcL Gross . Working | Not (ay Passongor Goods (cxel. 
Wipe ela Rernings | Exponses Hornings | Journoys Livestock 
Midiions | mill,tons émill, émill, | iil, Said Milifons. 
Ue ee 3.26.65 9,38 12.59 Seok 3428 14.8 1.28 
1948 ae? s 11.52 23.493 19.74 4,19 2162 1.28 
1-950 10.17 25526 24.55 ott rallesal 1.41 
OSL - | 11.42 31,34 30.61 073 20.9 1,24 
195 ae 768 etenes 444,20 | 39.40 AseO =| Bl Oes 4) 1.46 


(2) Execss of gross cirnings ovor working cxpomsos3 oxeluding Governiacnt 
contribution of £800,000 for dovclopment:1 lines cnd Comaonweclth grent 
or £3 mill. in 1949-50, 


REGISTRATION OF MOTOR VEHICLES - Now South Welos, 


Tho number of new_cars registcred in Now South ‘cles declined fron 
botwocn 3,000 «nd 4,600 & month in 1951 to -:n averago of 2,930 in 
Jonucry-Fobrucry, 1952. During the twolvo months ended Februcry, 1952, 
43,483 now cars wore rogistored, whiloc the totcl on the registcr rose 
by 34,804 (to 331,944); tho balanco of 8,679 represcnts old vehicles 
withdraw from treafiic, . 


Registration of now Jorrics, utilitics cand vens in J¢nucry and 
February, 1952, 3,564, wore also a little below the record level of 
ols Comparing the number of vchicles on tho registor ot cunc, 
1939 ond Fobrucry, 1952, tho number of ccrs has increased by 56/, 
and lorrics, utilitics cnd vans by 153% 


See Toe OF MOTOR VEHICILS - Now South Vales 
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lew ~ —esistrations ag Jian Vehicles on Register at end of Perizod 


Lerrios te aPlibaac ) uerrvos “~~ Lote” 
Cars | Utilitics Cars Pessonger | Utilitics of 


| 


Bet. and Vans 4 _ Vohreles ond ire 7 

21,162 | 8,920 213,331 x TOUTE “Toy 7a6 x" 294,864 x] — Yoor 1938 
50,493 26,803 291,832 7.449 | 170,894 | 470,175 1950 
44,379 | 27,860 327 4566 7.799 | 191,776 | 527,141 | es 
5,684 | 3-01 252,558 6,013 | 151,729 | 411,200 |] Jan-Fob 1950 
6,752 | 4,209 | 297,140 | 7,649 | 173,990 | 478,779 || 1951 
5,856 | 3.564 _ I! 331,944 7,963 | 193,906 | 533,813 iL 2952 


See uno,, L939, 
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PART II: FINANCE AND TRADE 
BANKING = GHNERAL, 


The figures shown below indicctc tho groct change in the sources 
chd uses of benk funds during the first soven months of the current 
export scason (scven months cndod February 1952). Gold cand Oversoc. 
Belenees held by the Commomvoclth Bank foll by £337m,. or if a transfor 
of 262m. to Government sccuritics in Novomber 1951 is excluded, by 
ée7oma, ond there was also a substantial fell in evorsos assots hold 
by the othor banks, Tho internal effect of this movemont wes offset 
by ercdit oxpension (incrocsod bank adv.nees cand Government crodit),. 
On balance for the sevon months thore was 2 not exp’nsion of £25m. 
in the asscot itoms show; this is only a fraction of the inerccse 
during tho corrcsponding poriods of tho two previous yocrs, Asa 
result the risco in tho volume of moncy in the 1951-52 ws much 
smollor then in 1949-50 and 1950-51, nd in contrast to tho previous 
periods < largo portion of the increaso in 1951-52 took the form of 
highor savings benk doposits, 


CHANGES IN ASSETS & LIABILITIES OF BaNkS = Mcin Itons 
Soven Months onded Fobrucry 
£9750 Sak 295.2 


i soso t s .— AUSTRALIA. enii1 anill anill 
L) Treading Banks - :dvcnecos + 33 + 64 4154 
(2) Centrel Benk - Govt. Securitics + 26 + 64 +285 


(3) Treding Banks - Govt. Sccubitios + 53 + 30 - 36 
Not 4 s s oc t § = OVURSHAS 

(4) Contral Bank + 69 gest ~337 
(5) Treding Banks + 30 + 46 - 41 


io 6 a 1 7 et + 261 oe) 


1 Oe oe aoe 


(6) Contrel Bank - Notes Issued + 9 +20 + 19 

(7) Trading Banks - Deposits + 185 + 227 + 21 

(8) Savings Banks - Deposits + 14 + 12 + 27 
Footed -*_208_ 260 _ aot Oi. 


"Troding Bunks" include mejor privaté banks cnd troding dopertments of 
he Commonwealth Bank. 

(2) nd (3) include Trecsury bills, (4) Gold & Bcelances hold abroad; 
oxcludos forcizn sccuritics which cro in ito (3). (5) Excoss of 
Austrelicn liabilities ovor cssets of mjor priveto benks eftor cllow- 
ing &73n, for ccapitel funds. (8) Includes changes in Savings Corti- 
ficctecs 

(Asscts cond Licbilitics shown hore do not quite belance beccuse of some 
omissions end minor overlepping, Omissions includo savings bank assots 
ond "other" agssots and licbilitios of cll benks. Part of the divor= 
gonce for 1951-52 scoms to be duc to a fell in Government be leneos with 
the Centrel Bonk end a rise in bills recciveble held by treading banks. 


PRINCIPAL TRADING BaNKS = Austroalic 


Aftor a foll of £24m. during Jcenucry 1952, treading SSS Se ae 
roe in Februcry by £10m. to £12281, Thoy were thon still HOAs ; 
bolow last yecr's pock (April) while in carlicr yocrs they hed usuc. lly 
fully recovered tho seesoncl f-.11 by November ee Weenies The rise 
in advances continucd with cn inerceso of §16nm. to 2655s An eee 
1952. Comparing Februcry 195i and 1952 advances eee | Cie OOtaie i 
bills recciveblo and other asscts* by 220m. While dcposits rose only 
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‘ a . is 3 : , 
by L3O0Me The banks financed the difference mainly from releases fron 
ae Pe (£64m,.) and reductions in their holdings of Treasury 
bi Ss an le A an - = fs a po 1 

5 and o ther Governuent securities (41a); most of the balance 
came apparently from a decrease in their overseas funds, 


McAJOR TRADING BiNKS - Business within Australia 


ae se ees due |} Advances | Public ea Treas- Ratios to 
edit o o other | to secur=js/e with ury Doposits. 
Cust omers Banks Neuesemerd itics \C/wealt Bills} Cash | Advan-|Special 
a Bank | tems ces ufe 
f&nillion frill enill anill ari ae Qi 4 oh 
1939-Feb 322 1 | 2 boar et vas 9 i 
i | 284 20 eon 35 89 - 
1950-Fob. 967 34 | 400 93 | 410 | 32 {52 f 42 Al 
wAprs 1018 Al | 415 95 457 29 54 AL 45 
1951-Jan. 1159 49 482 86 498 42 65 A2 43 
~Feb. 1198 59 | 495 92 523 42 161 ae oer 
~Aprs 1297 48 502 88 557 57 69 3 ; 48 
“Sep. TE a ° | 568 76 (9599) 34. 55. 1. 48 AA 
Dec. 1242 66 1 625 62 484. 36 69 50 39 
1952-Jan. 1218 72 | 639 59 484. 34 68 52 40 
-leb. 1228 59 | 655 62. + 459 31 65 53 37 


SAVINGS BANK DEPOSITS = New South Vales, 


A net rise of £1,6m. in savings bank deposits in New South Wales 
during February, 1952, raised total doposits to £296.9m. at the end of 
the month, The rate of increase in deposits in recent months has beon 
appreciably. greater than in 1948, 1949 and 1950. 


SAVINGS B..NK DEPOSITS £ailkion) » 
| NEW SOUTH WALES Totzl Depesits 
Period Deposits | vathdrawals | Not Incroase neorost, Innd of Perjod 
Lodged Me.do or Docrease(= Added | Ne a.) Australia” 

1938-39 July-Junc 66.6 67 62 (-) 0.6 1.6 87.5 | 245.6 
1950-51 July-Juno | 253.7 232.43 ett 40a | 28445 | 83704 
1948-49 July-Foby | 112.5 109.5. 300 a: 240.0 | 69406 
1949250 dJuly-Freby 3055 123.0 y ‘ 251.8 | 73902 
1950-51 July-Foby | 150.5 145.0 565 . 264.4 | 780.2 
1951-52 July-Feby ; 177.7 16523 j 12.4 29609 87204 


COMMONTEALTH BANK = Contral Dunk & Noto Issue = Australia 
The Central Bank's "Gold & Balances held abroad" foll from « ny cak 

of £720m. wt the end of Junc 1951 to £321m, at the end of March 19523 
taking into account a transfer of £6331. to Governnont securitics this 
is a fall in oversea assots of £336. or 477 during & poriod which in 
recent years always showed © not seasonal upward movement in forcign 
balences. Part of the incroase in the Bank's Australicn funds fraa 
tho decline in oversee asscts went into Australicn socuritics; cx- 
cluding tac transfor of Brivis. sceuritics, this itom rose by £203 a. 

between June 1951 cnd Fobrucry 1952 (21731. to Merch 1952). ‘Most 
of this scoms to heve veon additional Trecsury Bills; their totel 
issue roso by 2150Mey, botween June 1951 end Fobrucry aeae? and cs 
prectically none were ‘ken up by the treading banks, thoy werc cbsorbed 
eithor by the Commonwealth Bank or the Savings Banks e 


1 a - smo AW , yy + spay x eaves 
Indicc.tions of tne demand on treading bunk funds in reconty monuns 


are reductions in Spocicl nccounts and Qtner Bank accounts with tho 
+ > ao 5 Dial 

Central Bunk and « riso in Otner asscts which inchudes Contreal Bank 

aGcommodetion grantod to trading benks. The Noto Issuo rose from 
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Sets oe the end of March 1950 to £270m. in 1951 and £297%m, in 
195Re Before the war the note issue was in the vicinity of 
£50m, 


COMMONTEA LTH 3..NK-CENTR.L BuNGING BUSINESS including Note Issue 


& milli 
ae a a ons) 


Notes on Issue | 

- Gold & |Govt & 

core | Trading Bank 
o 


oi Month 
1946 = March 
1949 — March 
1950 = March 
~ Dece 
1951 ~ Merch 
- June 
Dec, 
252 - March 


i 
a 


(a) Excluding capital and reserve funds (b) Excluding coins and bills hold. 
(c) £62.m. British securities transferred from gold, etc., to Goverment 
securities in November, 1951, 


RETAIL TRDE - large Sydney Stores. 


Retail turnovers of the large city stores in Junuary 1952 were eye 
less than in January 1951, although prices have advanced considerably 
over the year, he principal decreases were in household picce-goods 
(345.), furniture (15%) and men's wear (8) whilo there was a small 
increase in other departments. 


Stock values in most departments hévo been rising in recent months 
and the January total in 1952 was 41% higher than in 1951. 


RETAIL TRaDG - LARGH SYDNEY STORES 


____ Percontage increzse or decrease (=) on corresponding period of provious year. 
VALUS OF SALES _ ij VALUE OF STOCKS (End of Period 


font ox Quervor 


Tonuary 
June Quarter 
SOMiuiel OUATuer 
Jecr. Quarter 
YO eh ig 


et 


CuisH ORDERS - New South Wales, 


The recorded number of cash orders issued in New South Wales has 
remained steady around 300,000 during the past four years and a gradual 
increase in tue face value of orders issued has been less than the price 
rise for the goods for which cash orders are used (clothing, piecegoods 
and household goods). The annual increase in the velue of orders was 
13% to £3442m. in 1950 and 8%, £0 £3-71m. in 1951. As a proportion of 
total retail sales of clothing, piecegoods and household goods cash 
orders issued in 1950-51 made up only about lj to 2jo. 


CaSH ORDERS ISSUED -- New south Wales 


; rR dad ; de o- 

a in | Oyarter inded Tool for Yaar 
Your : March June | September | Decemboy| | Value 

> 2000 £000 $000 000 ae 

1939 (a) , 

1945 282 551 453 134 24020 

1949 439 861 618 1,113 a,031 291 

1 965 802 1,181 || 3,423 303 

1950 AUD . : 
1951 570 1.055 847 _| 14235 |} 3,707 


Increase on ; . e 
Previous years 20% i 9% , 
(a) Report on Cash Orders, 1941.  (b) Incomplete, refors to approx, two 
% 7s ih ee 

anirds of total value, 


ome mee oat 
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SYDNEY STOCK EXCHANGE. 


After a brief rally in the first wock of Merch, prices on the 
Sydney Stock Exchange resumed their downward moveiacnt of recent 
mont Ns » The increase in the British bank rete and other budget 
moasures, .ustralian plans to reduce public works and continuence 
af credit restrictions were factors which apparently contributed 
to the depression of the stock markets, Turnovers remaincd 
comparatively low, The index for 75 companics (monthly average) 
declined by nearly 4% during the month to the lowcst levol since 
the end of 1949, Compering the everage for March 1952 with the 
peak figure of carly 1951 (monthly average) the series for 75 
compenics was lower by 26%, industriad by 28%, rctail shares by 
31%, public utilitics by 16%, pestoral fincnee shares by 347) and 
insurance shares by 19%. Further falls occurred in tho first 
week of april ond by the 7th april the Stock Exchange's deily 
series of investmont sheros had decrecscd by a third from the 
i951 peck te the lovel of October, 1945, 

ZINDEX OF SHiRi PRICES ~ Sydney (Compiled by N.S. Govt St-tistician 


) 


Menufactw ing &|~ i Public Pastoral Totrl 75 34 Active 

Mee Dastribut ing Rotcailj Utilitics| Finenco]|Insuranco} Companios j Sharcs 
L959-August 212.6 156.0 118.2 174.4 181.9 
[946-Defcmber 29204 Ot eS 160.7 22961 247-42 
(951-January 45 06 166.53 308.2 346.9 349.0 

~JUnNO Byes) 1673 | 301.6 366.6 357.0 

-Deccember 426.2 US5.5 | soe—e5 301.4 290.7 
L952-Janucry 41943 Lays rs) R212 296.6 28629 

~Frebruary 59560 152.0 213.6 
___silerch J 382.01 ol 149.4 | 205.2 


INDEX - BaSH YEAR 1947 = 100 


1951-Junoe 161 | 128 


87 | 177 194 | 143 | 133 
1952-Haroh 116 =I TT 121 163 106 98 


RELL ESTATS AND MORTGAGSS - New South Wales. 


Real estate transactions reached @ peak in numbers in the middle 
of 1950 and in values in the middle of 1951, The number of trans- 
actions in Merch quarter was 15% less in 1952 than in 1951 and their 
value decreased from £48m, to £40m, The value of registered mortgages 
(as shown on transfer documents) is rising in comparison; in the 1952 
quarter it was equivalent to nearly one half of the sales value as 
against about 38% in 1951 and 1950. 


REGISTERED REAL ESTATS TRANSACTIONS - NEW SOUTH WALaS 


noes Year ended December Three Months ended March 
1939 1949 1.950 eO5L 1950 1951 1952 
Sales Number 47,143 92-895 109,767 107,850 24,636 25,532 21,776 


Qmi}1, 32016 _82.26. 165.00 206.09. 32.56 48.06, 39.81 


nO ee 


Mortgazes ill, _22.43 _44-89 _65.38 77.03. 12.39 17.91 19,04. 
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OVERS TREDR = Austrealic 

Since July 1951 Australian imports heve oxecodcd exports cach 
month. In Fobrucry 1952, £107m. end Merch £86m, they roccded from 
tho record Januery figure of £117m, but thoy romained well cbove 
the oxport lovol while in o.rlior yoars the Merch quarter usuclly 
yiclded & substcnticl export surplus. Tho import surplus of £338. 
for the nino months onded Murch 1952, compares with oxport surpluscs 


of £145m,. in this period of 1950-51 cand from £12m. to £102m. in ocrlicr 
post wer yocrs, 


OVERSHA TRADE = AUSTRALIA = £mill, 


1949-50 1.9.5 0 = 52 Nee ed ead er 
Exports Imports Bal. Exports Imports Bel. Exoorts Imports Boal. 
Jaly-Dec, 258 241 417 390 336 + 54 ale) 534 - 215 
Jemuory 52 45 aaa | ao 63 + 36 64 nly - 53 
February 61 44 +17 85 67 +18 Stl 107 - 50 
Merch 67 94 +13 95 28 foo P66 86 - 20 
NINE MONTHS 438 384 +54 669 924 #245 506 844 = 338 


+ Export surplus; -»- Import surplus; 1950-51 cnd 51-52 subjoct to revision. 


Taking the eight months onded Fobrucry totel oxports in 1951-52 were 
£133m. (23%) loss then in 1950-51. Tho wool cxport value clone fell 
by £140m. (from£352m. to £2120.) Export quantitics of wool, mocis, whect 
dairy produce, ond suger declined over the period a:though in some cases 
higher prices maae up for the fall in voluno, Imports for the cight 
months onded Februcry rose by 63%, from £465m. in 1950-51 to £758m, in 
1951-52. This inclwes c riso in toxtile imports from £84, to £165n. 
and in the metcl cnd machinery group from £188m, to £268m, 


The fell in oxports during 1951-52 was greatest in trade with tho 
United Kingdom cnd with continental Europe while the rise in imports 


wes sprec.d over all currency crocs, 


OVERSEA TRADE = AUSTRALIA = BY CURRENCY AREAS = Smill. f.o.b. 


Eight Months United Other Sterling Doller area Other 
ended. Februcry IGngdom Countrics Countrics Countrics Rss aL 
EXPORTS I950™ 154 Zor 37 110 372 
£OST IRS) Zi) 70 209 Sif! 
1952 127 87 59 167 440 
IMPORTS 1950 170 53 42 65 330 
1951 236 717 45 107 465 
1952 336 114 83 225 758 
BALANCE 1950 ~16 18 - 5 45 ae 
Inport L951 ~37 = 2 25 I22 1038 


Surplus) 1952 ~209 “27 =24 -58 -318 


te wt et tant SE) tt i 
= 
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PART IIT 3 RURAL INDUSTRIES 
TH SEASON 


After en abnormally dry Spring and summer leading to drought 
conditions in many parts of the State, heavy rains lete in February 
end during March brought rclicf to most districts, The rain has 
been very beneficial for pastures and stock and it has boon of 
greet assistance in the soil proparation for cecrcal crops. 


Ey ehe 63 103-42. 6p 2 
X - 6687 SOPH : : 


- Po vale : (EE 5B 63 
Rea INFTALL IN] belt ~ Sitormel? Roan" 2 100 con ea.ch Montn & Yoar. 


Coastal Dairying 
Di 


Sheep Districts Wheat Districts 


stricts - 


1951-Aug. 54 
=“Scpt 63 
58 
a2 
41. 
28 
124 
100 
(N) Northern, (C) Ce ntral, (S) Southern, (iJ) Western. 
DAIRYING. 
Dry conditions which continued during most of February, togethor 
with the seasonal trend und the shorter month caused whole-milk pro- 
duction in Now South Wales to drop from about 20 m,gcll. in Decembor 
and January to 17.8m. gill. in Februcry, Production in the first 
Cight months of the curront season, about 153.4m. gcll., wes e third 
loss then in that poriod of 1949-50 and 1950-51. The rainfalls lte 
in Fobruery and during March h:vo groatly improved the dairy outlook 
for the wintor months. 
WHOLEMILK PRODUCTION - ALL USES - New South Wales 
million gallons 
| 1946-47 1948-49 1949-50 1950-51 1952-52 (porclin). 
October 20.3 31.0 31.1 2446 
November 21.6 34.5 3344 23.06 
Docomber 2520 35.0 35.3 20 4 
Jenucry 2465 32,0 3632 20 »7 
Fobrucr 2662 69,9 __ 290! 1738 
July-Fob. | 155.9 198.6 218.9 Pelee Ss ic ane 
Factory butter output in New South Wales so fer during tne 
current soason has beon ebvout hclf thet of tho same period of 
1950-51. Tho February 1952 »roduction of 3,65m, lbs. comp-res 
with 8.28n, lbs. in 1951 and 10.60m. los. in 1940 
FACTORY 3UTTIR PRODUCTION = New South Weles ~ Thousend Los. 
July-Fobrury Sept. Qctobor Novomber December Jomury HFebrucry 
1939-40 80, 948 75355 10,165 13,456 13, 822 12,629 10,602 
1946-47 38, 310 3,254 4,446 5,070 €,372 ete ees 
1951~52 a goso 3,248 5820 5,953). 45353 5 2 4.528 ee e0ne 
pO Osh 


Wool deliveries into Now South Yales storos in tne first cight 
months of tic scason exceeded « million belos in 1948-49, 1949-50, 
and 1950-51, out during the current hemes were only 945,000 bales s 
In rocont years 82% to 85% of the sctson's deliverics eee 
in store by the end of Februcry. Salcs in ee current socson 
proceeded fairly rupidly end ct the end of Pobrucry only 124,000 
bales remcined unsold in the stores. Wool arrivals in Qucensland 
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in 1950-51 were also comperatively small and the australian totcl for 
the eight months, 2.43m. beules was about 4% less than last year, The 
average weight per bale delivered in the current season, 296slbs, per 
bale of greasy wool for Australia, was also lighter then in recent 
years (299lbs. to 308 lbs.) The fall in prices, combined with the 
smi.ller quantity, reduced the return from sales u» to the end of 
February from £170a, in 1961 to £823m, in 19° for New South Weles, 
end from £435, to £2233. for the whole of Australia, However , 


proceeds in 1951-52 reiained considerably higher than in earlier 
seasons. 


RECEIVALS , DISPOSALS AND STOCKS OF \JOOL 
N.S.W. Stores, excl. Albury - Thousand Bales 
t 


| | 
1951-52 | 1950-51! 1949-50{ 1948-49 
Volume of Sales Sydney Newcastle | Total TOTAL Total Total 
; & Goulburn | N.S. Noe! NeSele N.S oi! 
Carry over from June 25 2 a7 pac) 79 aS 
Receipts in July-Feby. 755 a 


90 945 1,081 1,053 

Disposals, July-Feby. X 668 180 848 995 744 
Balance in store at end 

of February: 112 12 124 165 324 

4562 


Value of Sales: 64.6 17.49 | 82,5 170.1 
August-February £ rill, 


X Sales and shipments ex store, 


The demand for wool at the March sales remained active and full 
clearances wore offected but the downward trend in prices of the pre- 
ceding four months continued «nd the Merch average of 61d. per lb, 
greasy (on full-clip basis, N.S.W.) was 12% less than in February 
and the lowest average since December, 1950. 


AVERAGE PRICE OF GREASY WOOL = NEW SOUTH JALES - Pence per lo, preesy. 


Season ended 30th Juno d. por lb. Month (a) 


1939 1951 March 190.5 
1947 June (last sale 95,0 
1949 September 66,0(prolin) 
1950 October 91,0(prelin) 
1951 1952 Februcry 69.0(proli:) 


March 


61.0(prolin) 
(a) average thét would be roaliscd if whole clip were sold at price lovol of 
that months 


An Anerican estinete puts world wool production in 1951 at 4,070n. 
lbs. (apparel and carpet, on greasy basis), thet is tho highest since 
the 1942 peak of 4,200 n. lbs. Production in Austreliec in Reet Wee 
less than in 1950 but substantiel increases were recorded in South 
Africa and Amorice. 


PRODUCTION = Apparel & Carpet = Greasy Basis = mill. Lbs, 


WORLD “JOOL 
1941-42(c) 1947(b) 1949(o) 1950) 1951 (b>) 
Australia 1167 973 1109 1160 1110 
New Zealand 332 362 390 372 374. 
Souch Afraica 260 205 218 228 245 
‘Unitod Statés 453 309 253 253 260 
Argentina 494 415 420 420 ae 
Urugucy Le | 150 163 pee bot See : 4 
WORLD ESTIMATES (4200) 3710 3870 _ 4010 407 


4 . Penn Ste k of ‘fool Industry. 
iain Countries from state Handboo : : Fike 
(e) rene total cnd subsequent detcils fron U.S. Dept. of agriculture, 
Forcign Agriculture Circuler, Novorbor, 1951. 


to the 1 i j is suc ho Cormménwveclth 
According to the Yool Intclligonce Roport issucd by t i 
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Keonoric Comaitteo world wool consunpti 
countrics tondod downvard during th 
but thoro was a 


on (2pparcl wool) in nost 
e first three quertors of 1951 
Slight recovery in the final quarter in snerica 
and some continent:.1 countries while the decline in the United 
Kingdora end australia continued, ‘World consumption for L951 
is cstimted at 2150m. lbs. (clean basis) or 19% less than the 
2650ime. los. used in the peak post-war yoar of 1950, The wool 
supply Gvailable for purchase in 1952 is estimeted to ve in the 
vicinity of 2460m. lbs., and even ot the current rete of civilicn 
deii.nd most of the surplus Supply is oxpected to be necded for 
strategic reserve buying cand miliary requirements. The use of 
meatericls other thin virgin wool (i.e. re-used wool, other fitres) 
in wool textiles in 7 mjor consumer countrics rose fron 33% in 
1950 to 41% in the second quarter of 1951 but did not rise further 
towerds the end of the years it hes, therefore, been suggested 
thet the f211 in the wool price hes arrested the pertial substitution 
by other moterials, From 1950 to 1951 consumption of rew wool in 
the United Kingdom declined by 24%, the production of tops by 24% and 
he export of yarns by 26%. Employmmt in tho United Kingdom wool 
textile industry fell from 171,000 cat tho ond of Jamery, 1951, to 
155,000 at the ond of Docciiber, 


MEA T. = New South Wales and Australia, 


After the drought years 1944-47 fresh meat production in New 
South Wales recovered to a post-war peak of 335,000 tons in 1949, but 
suvsequently declined to about 310,000 tons in 1951, Only beef and 
veal output has continued to expand, reaching & record of 196,000 
tons in 1951, while mutton & lamb output dropped substantially in 1950 
and 1951, Total sheep numbers in the State have risen from 45mill., in 
March 1948 to 54 mill. in 1951, and the reduction in slaugnterings 
seems to be due to greater demand for restocking and greater emphasis 
on wool production, Pork, bacon and mm production also fell in the 
past two years but output of canned meats increased subsianiielly, 


MEAT PRODUCTION - New South ales - in thousand tons, 


Year = | Beef & | Mutton] Lamb | Pork; Baconf Total ives | nan 
or Veal & Hom(e) Meat I Canned Meat 


Yoarly ijverage In terms of Fresh Meat. 


1936-37 te 38-39 ietet 74.0 | 29.8 25 66 2,09 
1939-40 to 44-45 149.8 ep taiec 33.9 | 8,92 
1946-47 139,49 68.6 | 41¢5 27.9 | 8.00 
1949 182.7 62.8 5945 2926 | 6.42 
1950(b) 186.3 5627 44.1 2507 12 5.66 
1951(b) mugs (6 0) 54,5 6 | a6e2 123.80 2 | os eat 
(a) Cured weight of Bacon and Hem converted to fresh meat, {pb} Subject to 
revision. 
Trendsim the other States were similcr tc those in New South Wales 
and in the whole of Austrelia there wes during the past two yoars a fell 
in mutton, lamb and pignects slaughterings not quite compensated by ine 
rise in beef and veal output. Australicn meat out pus Coxcl, oftes» etc, ) 
in terms of fresh mect is estimated at 987,000 tons in 1951 as Beoenes 
1055,000 tons in 1949 end a 1936-329 avorege of 277 ,000 oe oS 
fresn cnd frozen mects cre now less then helf the inmed3ctc OSes figure. 
Austrclic's fresh me.t consumption per head of popultion ee aoc 
nelf of 1951 is estimated «t tne rate of 202 ares ieee ageinst cvout 
205 lbs. in the two preceding years end 229 oe iat 
ANNUAL Mast CONSUIPTION PAR HiaD = AUSTRALE: 522228 aiomeasuenien 
$0 1938-39 1947-48 1.949-50 1.950~5i.{p) Doc. 1951 (p) 
Ae : a i3 
Boof & Veal (Carcass Weight) 144 109 ae ae a 
Mutton oe * 60 44 2 a a 
Lemp ” " ay 26 2 
Pork y i ee LO Eee! ——* ne Faro Sas 
Total (a) tt " 229() ce oe eU 
Other Mocts(b) PE Dh ones a = “Ter ea *62 eaaer 
ALL MEATS ete ferent te) . (bo) Offel, conned mect end bacon end hem, 


oO ce t Ao 
a. i at under miGes 1 flce.be se 
(a) Cc nned moat inCle = ‘ } ab ; ; ee 
ii as 71 if arcc.ss wel Hire (>) p! el LINC yY 
od i om Gs taken as pp 0) carc oO | yo 
(c) Retecil weLed o 


